





PRICEVATERHOUSE(QOPERS

Independent auditor’s report to the members of
Alinta Energy Limited (formerly Babcock & Brown Power Limited)
(continued)

Our procedures include reading the other information in the Annual Report to determine whether it
contains any material inconsistencies with the financial report.

Our audit did not involve an analysis of the prudence of business decisions made by directors or
management.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Independence

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001.

Auditor’s opinion
In our opinion:

(a) the financial report of Alinta Energy Limited (formerly Babcock & Brown Power Limited) is
in accordance with the Corporations Act 2001, including:

(i) giving a true and fair view of the consolidated entity’s financial position as at 30
June 2010 and of its performance for the year ended on that date; and

(ii) complying with Australian Accounting Standards (including the Australian
Accounting Interpretations) and the Corporations Regulations 2001, and

(b) the financial report and notes also comply with International Financial Reporting Standards
as disclosed in Note 2.

Significant uncertainty regarding continuation as a going concern

Without qualification to our opinion expressed above, we draw attention to Note 2(a) to the financial
statements which comments on the level of debt carried by the consolidated entity and the
proposed deleveraging transaction announced on 21 September 2010. These conditions indicate
that there is a significant uncertainty as to whether the Alinta Energy group will continue as a going
concern and, therefore, whether it will realise its assets and extinguish its liabilities in the normal
course of business and at the amounts stated in the financial statements.

Significant uncertainty regarding the value of investments and loans to controlled entities of
the parent entity

Without qualification to our opinion expressed above, we draw attention to Note 38(e) to the
financial statements which comments on the significant uncertainty regarding the carrying value of
loans receivable from, and investment in, Alinta Holdings Pty Limited with an aggregate carrying
amount of $75.0 million at 30 June 2010.
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Independent auditor’s report to the members of
Alinta Energy Limited (formerly Babcock & Brown Power Limited)
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Report on the Remuneration Report

We have audited the remuneration report included in pages 9 to 15 of the directors’ report for the
year ended 30 June 2010. The directors of the company are responsible for the preparation and
presentation of the remuneration report in accordance with section 300A of the Corporations Act
2001. Our responsibility is to express an opinion on the remuneration report, based on our audit
conducted in accordance with Australian Auditing Standards.

Auditor’s opinion

In our opinion, the remuneration report of Alinta Energy Limited (formerly Babcock & Brown Power
Limited) for the year ended 30 June 2010, complies with section 300A of the Corporations Act

2001.
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This report is based on accounts to which one of the following applies.

B The accounts have been audited. O The accounts have been subject to review.

O The accounts are in the process of being audited or O The accounts have not yet been audited or reviewed.
subject to review.

Description of likely dispute or qualification if t he accounts have not yet been audited or subject to review or are

in the process of being audited or subjected to rev iew:

Not applicable.

Description of dispute or qualification if the acco unts have been audited or subjected to review:

None.

Unguoted equity securities shareholdings greater th an 20%

NIL

Other stock exchanges on which securities are quote d

NIL

Company secretary

Mr John Remedios

Registered office Principal administration office

Level 7, 50 Pitt Street
Sydney NSW 2000
Telephone: +61 2 9372 2600

Share registry

Link Market Services Limited
Locked Bag Al14

Sydney South NSW 1235
Telephone: 1800 260 668

International: +61 2 8280 7619

Fax: +61 2 9287 0303

Level 7, 50 Pitt Street
Sydney NSW 2000
Telephone: +61 2 9372 2600

97





